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PAGTVUIMW RPHIHC MHPOBOrO KAMUTANIH3MA
H BHEWHEE MONOHEHUE CCCP

Tosapnmun! Co spemen XV cwesna
npowno 215 ropa. lepuox Bpemenm,
KAWETCST, HE OYeHb GOJBIIOW. A Mexay
TEM, 3@ 9TO BPEMs NMPOM30LLIH Ceppe3- ’
HEHILUME M3MEHCHHS B KH3HH HapoaoB
It rocyaapers. Ecayn oxapaxkTepniosarhk
B JABYX CNOBaX MCTCKMHH NepHOa, ero
MOXKHO OBbII0 OB Ha3BaTbhb TEPHOAOM
NePETOMHEEN. OH OBLT NepeTOMHEIM HE
TONbKO Ansn Hac, ana CCCP, O u mnsa
KaMITATHCTHIECKHX CTPAaH BCEro MMpa.
Ho mexay aTHMH IBYMA nepeomam
CVLICCTBYET KOpPEeHHas pasHuua. B To
BPEMS, Kak TNEpesoM 3TOT 03Hadai s
CCCP moBopoT B CTOPOHY HOBOTO, Goaee
CEPbE3HOr0 SKOHOMMYECKOro Toabema,
A8 KanuTanuCTHYECKHX CTpaH mepe-
JIOM 03HavaJ NoBOPOT K 39KOHOMHUYECKO-
My ymaaky. ¥ Hac, B CCCP pacrymuii
HOALEM COOMATHCTHYECKOTO CTPOHTENIb-
CTBA ¥ B NPOMBIITIEHHOCTH, W B Cellb-
CKOM XO3SCTBE. Y HHX, y KamuTanu-
CTOB, PAacTyiOHi KPpH3uC IKOHOMHKH M
NPOMBILIIEHHOCTH, H B CEIBCKOM XO-
3siicTBe.

TaxkoBa KapTHHA HLIHELIHEro T10710-
JKEHHS B ABYX CJOBax.

FloMHITE NOT0XKEHYE Oe] B KanuTamy-

PocT TpOMBIIITEHHOTD TPOM3BOACTBA M
TOPrOBIM ITOYTH BO BCEX CTPAaHaX Karu-
Tajiuama. PocT mnpousBOACTBA CHIPbSA
¥ TIPOAOBONBCTBU S NIOYTH BO BCEX arpap-
HeIX CcTpaHax. Opeosn Boxpyr CACIL,
KaK CTpaHbl Camoro TOJIHOKPOBHOIO
KanuTatysma. [ocrexane BeCTH 0 @ipo-
UBeTaHuK». HHSKOMOKIOHCTBO = mepex
A0aapom. CnaBoCiIOBHSA HX HOBOM TeX-
HITKH M KanUTaWICTHYECKOH pausoHa -
aunn. OO0BABIEHHC 3PH «O3A0POBIE-
HUS» KanuTanusma M HECOKPYMIHMOM
IIPOYHOCTY KalMTaTUCTHYECKON cTabu-
an3anuy. «Bcoeobumift» Xop HacyeT «He-
MIHyeMo# rubenu CTpaHBl COBETOBY,
Hacuer «HemuHyemoro xpaxa CCCP».
Tax ofcrosno aeno Buepa.

A KaK0Ba KapTiHA Teneph?

Tenepb — SKOHOMHYECKHH — KPH3HC
MOYTH BO BCEX MPOMBILICHHBIX CTPAHAX
KanuTaiusma. Ternepb—CeabCKO-X0-
SANCTBEHHBII{ KPH3UC BO BCCX arpapHLIX
cTpaHax. BmecTo npousetaHns—HHILICTA
MacCC M KOJTOCCaAbHbli pocT Ge3padoTHLbI
BmecTo noasema cenbCKoro Xo3sticrea—
Pa30PeHHe MHIUTHOHHBIX MacC KPEeCTbIH-
cTBa. Pymatcss mMamw3ui HacyeT BCe-
MOTymecTBa Kanuranu3ma BoooOLlle, BCe-
MOTCYILECTBA CeBEPO-aMePHKAHCKOro
Kanuraim3ma B ocodewHoctir. Bee cna-
0ee CTaHOBATCA M0HEAHbIC MECHH B YECTh
A0JJTapa M KanmUTaIMCTHYeCKON pauMo-
HanusauuM. Bce cuabHee CTaHOBATCA
NECCUMHCTHYECKHE 3aBbIBaHMsl Hacyer
COMHMOOKY KanmuTanuama. A «BCECOOLINID
mwyMm o «HemuHyemoir rudenn «CCCP
CMEHAETCA «BCEOOIIHM» 37T00HBIM LIHMIe-
HHEM HaCYeTr HeoOXOAMMOCTH CHOLIEHHH
C CTpaHOif, KOTOPas OyjaeT Pa3sBUBaTh
CBOIO 9KOHOMHKY, KOrjga Kpyrom uaput
Kpu3uc. Takopa KapTHHA TCnepb.

BOBIUEBHKH FOBOPHIIH, YTO POCT TeX~-
HUKH B KanmHTaJIMCTHUYCCKHX CTpaHax
POCT NPOM3BOAUTEABHBIX CHIT M Kanu-
TANMUCTHUECKON panuoHanuganyis, TpH
OrpaHNvYCHHBIX TIPpEaeIaxX MHHIHEHHOro
YPOBHS TPyASIIMXCSA MACC, ADJIMKHEH
HEMHHYEMO TIPHBECTH K JKECTOKOMY
IKOHOMHYECKOMY Kpu3ucy. Bypikyas-
Hasi mpecca MoCMeMBATack Hax «OpH-
FMHAJIBHBIM TIPOPOYCCTBOMY OOIBIOCBH~
KOB. IlpaBble YKJIOHHMCTHI OTME/KeBbIBA-
AUCh OT OOIBIIEBHCTCKOr0 IPOrHo3a,
NOAMEHASA MApPKCUCTCKUil aHaau3 M-
depanpHoit GonrosHeii 00 «opranu3o-
BaHHOM KamMTanuame». A 4TO BhHILLIO
Ha pene? Bwnuno Tak, rOBOPHIII
0 0IbIWIEBUKH,

KdK

TToyemy Tak?

IepeifaeM K PpaccMOTPeHHIO NAHHBIX
00 IKOHOMHYECKOM KPU3HCE B KANUTATH-
CTHYECKHX C rpaHax.

I Muposoii axonOmuuecku

HpWH

A) Tlpn usyyeHHH Kpu3uca GpocanT-

CA B Tlla3a TNPeKae BCEro CJAEAylolume
thamm.

» Hemenmuit SKOHOMMYECKHIT KpH-
uc €CTh KPH3UC TIePENpOM3BOACTRA.
9TO 3HAYMT, UTO TIPOM3BEAEHO TOBapa
00JIbIIE, YeM MOYKET IOLJIOTHTh PHLIHOK.
10 3HAYUT, YTO NPOU3BEAEHO MaHydaK-
TyPbl, TOrIMBa, (GabpHuHO-3aBOACKHUX
U3AEANH, NPEAMETOB NMHUTaHus Gonblue,
YEM MOTYT KYMATH 3@ HATHYHBIE JEHBTH
OCHOBHbIE NOTPEOMTENH, T.-€, HAPOAHEIE
MACCHI, J0X0AbI KOTOPBIX OCTalTCH -Ha
HH3LWCM YPOBHE. A TAK KaK NOKYNaTe/Ib-
Hasl CNOco0HOCThL HapoOJHLIX Macc B
YEIOBHAX KAlUTANH3INA 0CTACTCS HA MU~
HHEMAJIbHO-HH3KOM YPOBHE,TO ¢H3AMLICK)
TOBapa, MauydaicType, xaeda M T. 4.
KAlHNTAIMCTEl OCTAB/ISIIOT HA CKIaaax
I AsKe YHHUTOIKAKO T, MTOOL! yaePAaTh
BBICOKHC LIEHDLI, MPOH3BOACTBO COKpa-
AT, padiouyx pacCyuTHIBAIOT, 1 HAPO/I-
HEIE MAcChl BeIHY/KIACHBI OeaCTBOBATH
H3-33 TOro, 4TO NPOHIBEACHO CAHLIKOM
MHOI'0 TOBAPOE.

2. HeHewnyii Kpusuc siBsercs nep-
IKOHOMH -

YECKHM KpH3ucom. OH ABASCTCA MUPO-

MHpa, TP uYem
CHCTEMATHYECKH
CBOH Opratusm
MATIH@pab - Mapow penapaunoHHbIX
npazexed ¢ epmanuy, HC CMOIga H3-
[ENHYTH  MIBECTHOH HCNpPecculs, KOTo-
Pag AoaxcHa, no BCeM JaHHLIM, TICPCHTH
B KpMaMc. OH apAsIeTcss MUPOBLIM KpH-
SHCOM €lue B TOM CMBIC/IC, YTO KPHIUC
NPOMBIILUACHHLH - CoBnai 1o BpemeHH
C KPHSHCOM CEIBCKO-X03HNCTBECHHLIM,
OXBATRIBAIOLEM NPDU3BOJACTEO BCEX B -
JOB CLIPRA U NIPOAOBOJILETHHA B OCHOB-
HLX arpapipix crpanax mipa.

3. Flasewmnit supounit Kpasie pas
REPTRIBACTCA HEPARHOMEPHO,  HeCmoT pil

Dpanuns,

T€ MJIH HHBIE CTPAHbl B PA3HOC BPeMST M C
PA3IAYHON CHIIOH. [MpombluIIe HHbIH
KPH3HMC Hauajicsa panbwe scero B [Momb-
we, PymbiHun, Ha Bankanax. On pas-
BEPTLIBA/JICA TaAM B TPO0KEHHH BCEro
npouw1oro roja. flBubie nNpHM3akd Ha-
qaBIUerocs CeNBCKO-XO03ANCTBEHHOT0
KPH3HCA MMEJIHChL yyKe B Kolue 1928 r.
B Kanapne, Ces.-Am. C. 1., B Apreuru-
He, B Bpasuiuu, B ABCrpaiuu. 3a Bech
ITOT TNEePHOA MNPOMbIUACHHOCTL CCB.-
Am. C. . uper B ropy. B cepenune
1929 r. npoMbluIeHHOE TNPH3BOACTBO
Ces.-Am. C. UI. gocTHraer noyru pe-
KOpAHO# BbLICOTEL. TONBKO €O BTOPOI
No10BMHB! 1929 r.HauynHaercs nepeaom,
H TI0TOM Y/KE PaspCpPThiBacTCA CTpemu-
F€JILHBIH KPHM3HC NPOMBINLICHHOIO 1npo-
M3BOACTBA, OTOPOCHBULIK AMEPHKY K
yposuio 1927 . r. Beiaex za 9THM. naeT
NPoMeiICHHBIH Kpusue B Kanaje, SIno-

HHM . 3aTem HAYT DANKPOTCTBA L KPUBHE
B Kurae u KolouHaibHbIX CT pdiax, rae
KPU3PC YCYLYOISeTCsT nadCHHear  LeH

Ha CePedpo M IAC KPHUIUC NEPLIIPONBBO I -
Crea CoveTacrCst C P(l.\l\}. HICHHECM I\.PL‘-
CTreAHCKOrO X035s11MCTRd, JOBCACHHOI'O
IKCNA0ATAnMCH peoganog U HENOCH b~
HEBIMH HAJIOraMmd 20 NOJAHOro MCToleHu s,
Uro wxacaercst 3anaawoit Esponul, To
ram KpHU3HC HAYyMHACT BXOANTbL B CHIY
JMIIL B HAYANE 3TOro rofd, ripd 4éM He

Be3A¢ C OJAHMHAKOBOM CHJIOH, A (])])dllllll)l
AdMC B O9TOT nEpHOA BCe Cle npoao.a-
JKACT NpoApB/IsTL POCT II])1A\\L.Illl_'lfllll()l'u

AYMAI0, YTO HET HeOD-
OCTAHaBJAHBATLCS

nponssoacTea. sl
XO/AUMOCTH  OCOOLHHO
Ha UM(POBLIX JaHHbIX, AEMOHCTPHP VIO -
WHX HAJNUME KpuaKnca, O 17oMm, YTO Kph=-
3MC CYULIECTRYET, TENEePL YiKe HE CnopsT.
S1 orpanuyych, roaromy, NpUBEAEHHEM
OAHOH HeGoAbWOH, HO XapaxTepHoH
TafAHULL, OnYOIHKORAHIOH HEJABHO
FEPMACIKHM CGHHCTHTYTOM KOWBIOHKTY =

Ha ¢ero peeobiuni Xapakxrep, nopasdan

X Hecaeaopaiyin, Tabauna ara Hio-
ll'h_lrlutl 1 p.( IBHITHe IH‘DH\DII |l"l(l'\\|,|lll 1CH
HOCTH M OCHOBHBLIX OTpAcied KpviHoi

A

Ces.-Am.

Dpanuir,
1927 ..r.

00padarLIBaoel WHAYCTPHH
C. UI., Auraun, epwarny,
Moaswm, CCCP, naumnas c
MPI-4eM YPOBCHL PO H3BOACTBA B 1928

roay . npuupmacres - 3a <100, Bot. aTa
raonuua: 1927, r.: CCCP—82 Cep.-
Awm. C. lU.—95,5, Aurausa—I105,5, Tep-
manna—100,1, ®dpanuua—S86,6, lNoab-
wa—=88,5. 1928 r.; no CCCP, Ccn.-Am-
C. L., Awraum, Tepmauui, Ppaiii
n [Moabmn—100. 1929 v.: CCCP—123,5
Cer.-AM.C.II.—106,3, Aurans—I107,9,
Fepmannn—101,8, dpanunn—109,4,

IMoapbwa—99,8__19301 kpapraa-CCCP

135,5, Ces.-Am. C. 111 —95,5, Aurausa—
107,4, Tepmauun—93,4, * dpains
113,1, TMoapwa—=84.6.

O uem ropopur ara Tabdamua?

OHa TOBOPHT, NPEMAE BCEro, O TOM,
yro Ces.-Am. C. L., Mepmanus i Monb-
wa HepeyknpawT pe3Ko  Bbiparke Hilii
KPH3HC KPYNHOTO NPOMLIILICHIOIO ITPo-
M3BOACTBA, IPH YEM 3a NCPBLIT KBapTa
1930 r. B Cep.-Am. C. 111, nocne noanema
B neppoit nonopune 1929 r. yposen
MPOH3BOACTBA YA B CpaBHEHMH ¢
1929 . v. 1a 10,8 npou., CHHNBIINCL (O
yposust 1927 r., n [epmaniy  noefe
4-J1CTHEI'0 3ACTOA Y POBCHDL ITPOM3BOACTBA
CHUBWJICA B CPABHEHNI C IPOMLILIM
roAom Ha 8,9 1npow., ynas MnKe ypos-

s 1927 r. va 6,7 npou. a B Ioapuie
Nocae  NPOLIOTOJHEro KPH3Hca ypo-
BCHb TPAH3BOACTOHA CHU3MICA B CpaB-

HCHITH € IpOULJIbIM TopaoM Ha 15,2 npoun.
yIds HinKe yp ot 1927 v, wa 3,4 tipoy.
Ona rogopur, BO= BTOPLIX, O TOM, 4TO
AHAHA yoe 3 roaa TONYeTCst Ha 0aHom
mecTe, Boxpyr yposus 1927 r. g nepe-
A BACT SDKEIBIH OKOHOMHUCCKHI 3acToM
npu Tom B nepsom kpapraie 1930 p.
OoHa ycriena yjue CHH3UTL YPOBCHE Npo-
H3BOACTBA B CpABHEHMU € HPOULILIM PO~
A0M HA 0,5 npoit., serynus , rakumotpa-
30M, B HAYAIBHYI0 (hady Kpusuca,

OHA FOBOPHT, B TPETLUX, O Tom, ura
W3 KPYIIGIX KAUMTAAHCTHUCCIKHX CTpan
T L0 1 <|'|LIIIIIIIH HMCLT MECTO HEKO
TOPLUE  POCT  KPYIROHE TRasbIEaeH Ho
CTH, HIPH MEM, €O HPOUEHT DPHpocTa

' 5 -

B.1928 r. cocrapasn 13,4 mpou., a B
1929 r. 9,4 nporl.,,"To B nepBOM KBApTa-
ne 1930 r. npupocT B cpanieun ¢ 1929
I0A0M cocTap.sier Beero anwe 3,7 npou.
JdBast, Taxkim oopasom, I\'dpl‘llll)' "3
roja B roj CHHKAUICHCS KpHBOil po-
cTa.

Ona I'OBOPHT, HAKOHCI[, O TOM, YTO
3 BCEX cTpar B Mup2 Toauko B'CCCP
HMECT MECTO OyPpiblH 110aBEMN KPYIMHO I
UPOMBILICHIOCTIN, NP ucm Y POBEHE

TPOH3BOJACTBA B ne¢pBom” kBapraie 1930
Foja npepenuaet  yponcins 1927 r. Go-
JCC, UEM BABOC, a4 OPOREHT NPIPOCTa

B 1928 r. no
) 32'mpou. B

noapivaercs ¢ 17,6 npou.
23,5 npou. B 1929 r. u xa

fieppom ksaprane 1930 r., nasas, Ta
KHM 00pa3om, KAPTHMHY W3 roaa B roj
NOALIMAIO LICHCST KPHBOiT pocTa.

Yro ec/IM TaK 00CTosI-
MEPBOrO Kpaprana

MoryT ckasari,
J0 €10 10 KoHua
Jaroro roana, TO HE HCKAIOYEHO, YTO BO
BTOPOM KpBapraic 2Torn roja oo mMorio
HIMCHHTHLEST 1€ ayutuemy. Ho aqarubie gro-
POro xpaprajaa pAlugTeNbHO ONPOBEP=
rajor nojodHoe  npeanoiaokenue. Ha-
uﬂupnl, OHI FOLOPIAT O TOM, UTO BO BTO-
POM KBAPTAJC HOJMOZCHIHE eule DoabLie
YXYAULI0CK., ATH  JIHBIC TOBOPAT 0
HOBOM HAACHHIE AIILHIT HA HBI0~HOPKCKO
Onpyke 1t YOBOH BOJIE OauKpATCTRA
5 Cep, Am. C. LLL.; 0 HoBOM COKPAUICHII
[POH3BOACTEE, CUHHIKeHHH 3apaboTHoii

UIAThl PAGOMMX H pocTe 0e3pafoTHUbL
B Ces. Am. C, L., l'epvannn, ARRIMM,
Wraxmu, Sloomnr, HOkuoit Amepike,

Mosabwe, Yexo-CAOBAKHK M T. A} 0
BCTYIICHIH PAAA 0T PACALH NPOMbILLICH-
HOCTH Ppaluui B I0J0CY 3aCTOs, 5B~
HOIUCHCHT NIPH HEIHCIUHEH meXavHa-
pn,uluil IKOHOMHHYCCKO I 00CTAHOBKY
NPH3HAKOM HAYHHAKIIEroCs KpHIHca,
Bespadorueix:s Cep. Am. C. L. nyeercs
rereps doaee 6 munonon, B Fépma-
Aunranu

HHH-—0KO0A0 5 MuaInoHoB, B
ooace 2 muaauonos, B Hranun, Kbhuoil
Amepuke, SInoHuM—no Muiavouy, B

Flonpme, Yexo-Chooparing,  ACipiti

o SO0 pesie, 1 yvise ne FOUOP O G
LICHLLe M OQOOCTPI I CO AU I NI
CTHCHHOITO Kpiduca Pasu o ro

MUTTHOHB! (PEPMEPOE M TPYAOBHIX Kpe-
cThAll. KpH3NC repenpoH3goacTsa B
CebCKOM XO03AHCTBE J0WeER 10 TOro,
qT0 PaaM COXPAaHEHHA BLICOKUX HEH i
nmpuoblaeit DypKyasuu B Bpaamimm
BLIGPOLIEHO B MOPE 2 MUIIHOHA MELIKORE
Koe, B AMEPHKE CTany TONHTH BMECTO
yras KyKypy3od, B TI'epmammm M-
JIMOHbI TYZIOB PIKK TIPEBPALIEHE! B KOPM
IUTA CBUHEN, & IT0 yacTh XJ0MKa W mie-
HU B! TPHHUMAIOTCA BCE MEPHI K TOMY,
4yTOOBl COKPATUTHL TOCEBHBIE TII0UIAIN
npouextoB Ha 10—15. Taxora o6was
KAPTHHA DPA3BEPTHIBAIMEr0CA MUPORO:
ro HSKOHOMHYECKOr0 KpH3uca.

B) Teneps, Koraa MUPOBOMH IKOHO~
MHYCCKHI KPH3HUC PASBEPTHIBACT CROES
PA3PYLIMTENBHOE ACHCTBHE, MYyCKam KO
AHY UETbIE CJI0M CPEAHHX M MEITKHX
KanuTaauCroB, pasopas Uedsie rpyll-
TIbl pafovel apUCTOKPAaTHH W (PEPMEPOR
¥ 00peKas Ha roJox MHJIMOHHEE Macch!
PabounX,—BCe CHPALIWBAIOT: TAE TPH-
YHHa KPH3HCa, B 4Yeém €rp OCHOBA, Kak
C HUM OOPOThCA, KaK €ro YHUYTOMKNTE?
HampunnsioTes camble  PagHOOGPadHBIE
«reopuu» kpusnca. FlpegnarapTes ue-
JIbI€ NPICKTHI (CMATIEHHSD, (MPEAYTIPE)K=
AeHHS)), CIHKBHAALWHY KPH3uca. Byp-
YKy a3HbIe ONNOIULHY CCHLTAI0TCA Ha Gyp-
JKYd3HbIE  TNPABATENHCTBA, KOTOpbie,
OKa3pIBACTCs, (HE NPMHAIN BCEX
AAA MIPEAYNPEKACHNS KPUSHCA. x
MOKPATED 00BUAIAIOT (PeCHY/MIKIHIEEs,
¢PECHYOIHKAHIBY — «IEMOKPATARY, i
BCE BMECTe—rpynny I'yBepa C ce aje-
A€panbHoif pesepBHOH CHCTEMOH®, KO-
TOp4si HE Ccymena «oby3narby KPHIHC
CyUIECTBYIOT ayKe TaKkHe Myapeus!, Ko-
TOPLIC TIPHYHHY MHPOBOrNO SKOHOMHYE-
CKOI'0 KPH3HCA BHAAT B (KOSHAX G0Jib=
IIEBUKOBY. 51 MMel B BUAY U3BECTHOI®
(pIMbilINeHHNKay Pexoepra, KOTopali,
COUCTBEHHO, Man0 MOX0XK Ha UPOMBILT-
TEHHHKA M CKOpSe BCEro HamoMHHaeT
«DPOMBILLIEHHHKA) CPeau JTuTeparopos
H UTepaTopan Cpeay TPOMBINLTCHHEH-
KOB. (Cmex).

[lonsTHo, yTo BEe atH TEOPHH H 1O~
eKTBE HE MMEIOT HHYero ofuIero ¢ Has
yKoif. Hy>KHo npusHats, 4ro GyprKyas-
HBIE DKOEOMHCTHI OKa3anuCh FNOTHBIMH
0aHKpOTAaMM TIEPEN JMUOM KpPH3HCA.
Boaee Toro, oMy 0Ka3anuch THMIEHHBMM
AQKE TOTO MHHHMYMAa 4yTbs AH3HH, B
KOTOpOM He Bcerga MOXKHO OTKa3ars
HX JIPEeALIECTBEHHHKAM.

ITH rocrnoja 3adbiBaOT, 4T0 KPU3NC
HeNb3s pacCMaTpuBaTh, KaKk ClydyadHoe
SIBJIEHHE B CHCTEME KAIMTaJIHCTHYECKOr)
X03sHCTBA. ITH rocnoaa 3adeiBanQT, Y7o
OKOHOMHYECKHE KPHIHCHI ABITIOTCH HE-
M30eIKUBIM  PE3VILTATOM KanuTAIHIMA.
It rocnoja 340bIBAIOT, YTO KPHIHCH
Poanauch BMECTE C pt":l(,lCH’ML‘\\ rocno-
CTBa KanuTaiuama. Ha npoTsmeeHi
00JIEE UEM COTHH JIET NPOUCXOASAT NEPHO~
AHYECKHE JKOHOMHYECKNS KPH3HChL, 110~
BTOPSIACH uyepes wawawe 12—10—8 u
MeHbIue 1er. 3a Nepuox Oypisyas-
HBIC NPABHTE/ILCTBA BCEX PAHIOB H UBE-
TOB, OYpIRYAa3HbIC JesiTeau BCEX CTEHe-
HEeH H CNOCODHOCTEH,—BCE 03 MCRI~
YEHHA NHITAIHCL llpﬂﬁml(ll"h CBOIL CHAR
HA NPAIMET «(IIPETYNPEARACHTHAY M 6 VHITY-
TOXKEHH Y KPuarcos. Ho Bee ouie repa
M nopakeHue, Teprnems HOpasseHs
TAK Kdk HCIL3N TIPLAYNPIACIATE  HA
YHHYTORHUTL IKOHOMUMCCKHE KPUHSHCH,
0CTABASICHL B PANKAX RaluTanuava. o
e l\ T _\.lllUlllL'.ll»ull HO €CJ1H HBIHCIUHKE
0y PARYAIHBIC JCHATCIH  TAK IRE ?Lp.l‘H
NOpaKene? Yro e TVT VANBHTeI bR
CCAM MEPONPHUSITIT Gy PHy a3HbIX 1P
BHTCIIBCTB BEAYT HaA Jede HE K CMsTive-
HUO KPHIKCd, HEe K QOJIQIHCHITED 00~
AREHHA MHIUTHOHHBIX  MacC ep_\,mumx-
Cd, @ K HOBBIM BApalRay GamsporcrTaa
K HOBOUH BOJIHC IH.'.l'p.l‘)"““U.-L KO-
et MEHEE CHJIbHEX KADHTALIMCTN-
GOCKUX 00BeameHui 010  Chib il
KARUTATHCTHUECKHMM u(»m‘,mnuu“.m”.?
OCHOBR IROHOMHYCCKHN KPHINCOB~—11t~
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